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January 30, 2014
To: All Shareholders & Statutory Agencies

Sub: Un-audited Financial Statements for the half year ended on
December 31, 2013

As per Rule 13 of the Securities & Exchange Commission Rules,
1987 and BSEC Notification No-SEC/LSD/SER-1987/149 dated
16.02.2000, we are pleased to place the provisional and unaudited
Balance Sheet as at December 31, 2013, Profit & Loss Account, Cash
Flow Statement and Statement of Changes in Equity of the Company
for the half year ended on December 31, 2013.

Jashim Uddin, FCS
Company Secretary

BALANCE SHEET un-auDITED)

As at 31 December 2013

31 December 30 June
2013 2013

Amount (TK) Amount (TK)
PROPERTY AND ASSETS
Cash 476,080,506 442,063,889
In hand 123,450 68,348
Balance with Bangladesh Bank and its agent bank 475,957,056 441,995,541
Balance with other banks and financial institutions 4,559,595,479 6,674,686,774
In Bangladesh | 4,559,595,479| | 6,674,686,774|
Outside Bangladesh - -
Investments 440,277,041 358,102,856
Government | - -
Others 440,277,041 358,102,856
Loans and advances 25,713,591,722  25,266,873,459
Fixed assets including land, building, furniture & equipments 30,480,730 35,849,017
Other assets 189,184,292 226,494,942
Total Assets 31,409,209,770 _ 33,004,070,937
LIABILITIES AND CAPITAL
LIABILITIES
Borrowings from other banks, financial institutions and agents ~ 7,029,698,388 8,249,598,998
Deposits and other accounts: Fixed deposits 19,142,823,305  19,539,937,251
Other liabilities 2,757,400,536 _ 2,645,968,682
Total liabilities 28,929,922,229  30,435,504,931
SHAREHOLDERS' EQUITY
Paid-up capital 1,160,493,750  1,160,493,750
Redeemable preference share capital 40,000 40,000
Share premium 154,960,000 154,960,000
Statutory reserve 594,574,184 553,405,189
Other reserves 378,000,000 378,000,000
Retained earnings 191,219,607 321,667,067
Total shareholders' equity 2,479,287,541 2,568,566,006
Total liabilities and shareholders' equity 31,409,209,770  33,004,070,937
OFF BALANCE SHEET ITEMS
Contingent liabilities
Acceptance and endorsements
Letters of guarantee
Irrevocable letters of credit
Bills for collection - -
Other contingent liabilities 72,780,156 72,780,156
Total contingent liabilities 72,780,156 72,780,156
Other commitments
Documentary credits and short term trade related transaction
Forward assets purchased and forward deposit placed
Undrawn note issuance and revolving underwriting facilities - -
Undrawn formal standby facilities, credit lines and other commitments 335,679,000 360,958,548
Total other commitments 335,679,000 360,958,548
Total off balance sheet items including contingent liabilities 408,459,156 433,738,704
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PROFIT AND LOSS ACCOUNT wuN-AUDITED)

For the half year ended 31 December 2013

July 2013- July 2012- Oct 2013- Oct 2012-
Dec 2013 Dec 2012 Dec 2013 Dec 2012

Amount (TK) Amount (TK)
Interest income 2,347,706,003 2,054,482,765 1,145,570,095 1,047,344,168
Interest paid on deposits and borrowings elc. 1,616,826,536 1,467,081,410 _ 763,758,734 _ 741,879,558
Net interest income 730,879,467 587,401,355 381,811,361 305,464,610
Income from investment 11,067,304 459,178 6,908,684 4,671,467
Commission, exchange & brokerage 46,991,170 47,112,666 24,136,781 23,236,826
Other operating income 18,395,713 17,397,529 8,654,735 8,217,106
Total operating income 807,333,654 652,370,728 421,511,561 341,590,009
Salary and allowances 95,254,241 86,003,369| | 40,867,320(| 41,578,845
Rent, taxes, insurance, electricity, etc. | 15,497,492 14,977,761 7,820,805 7,603,301
Legal & professional expenses 604,804 808,193 62,358 538,511

Postage, stamp,telecomunication, etc. 2,271,074 2,817,259 1,194,236 1,514,297
Stationery, printing, advertisements, etc. 3,831,852 3,685,248 1,917,112 2,401,583
Managing director's salary and fees 6,400,000 6,400,000 3,100,000 3,700,000

Directors' fees and expenses 324,461 312,700 62,841 90,488
Auditors' fees 129,375 115,000 64,687 60,375
Depreciation repair & maintenance 10,370,657 10,662,390 5,160,824 5,352,486
Other expenses 13,229,383 13,256,983 7,014,668 7,427,631
Total operating expenses 147,913,339 139,038,903 67,264,851 70,267,517
Profit before provisions 659,420,315 513,331,825 354,246,710 271,322,492
Provision for
Loans and advances 145,565,949| | 152,360,986 | 140,249,577|| 67,365,761
Diminution in value of investment 26,617,297| | (26,460,766)|| (3,093,397)|| 34,593,889
Total provisions 172,183,246 125,900,220 137,156,180 101,959,650
Profit before tax 487,237,069 387,431,605 217,090,530 169,362,842
Provision for tax
Current 281,826,729( | 219,609,932|| 151,208,265|| 116,068,432
Deferred (434,633) (1,677,212) (359,966) (331,990)
281,392,096 217,932,720 150,848,299 115,736,442
Profit after tax 205,844,973 169,498,885 66,242,231 53,626,400
Appropriation
Statutory reserve 41,168,995 33,900,018 13,248,446 10,725,521
Dividend on preference shares 5,000,000 5,000,000 2,500,000 2,500,000
Total appropriations 46,168,995 38,900,018 15,748,446 13,225,521
Retained surplus 159,675,978 130,598,867 50,493,785 40,400,879

1.73 1.42 0.55 0.44
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Earnings Per Share (Restated)

Syed Aminul Islam
SVP & Head of Finance

Q. M. Shariful Ala, FCA
Managing Director & CEO

Syed Aminul Islam
SVP & Head of Finance

Q. M. Shariful Ala, FCA
Managing Director & CEO



